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Cashewinformation Market Review 

 

Vietnam 

 Vietnam RCN market is firming up. Prices have increased in the last two 

weeks. Still there is no clarity on the quantum of RCN imported from 

Cambodia. Divergent views expressed by industry experts and it may take 

longer time frame to conclude on the same.  

 The current offers of RCN given as below: 

 1400 USD per ton for IVC 48/200, 1360-1370 for IVC 47/200 

 1550 USD per ton for GB 52/220 and  

 1375 USD per ton for Ghana 48/200 

 Vietnam cashew kernel exports continue to remain good. This week kernel 

offers are likely to be higher by 5-10 cents and hence buyers have to pay 

more. Not much offers from sellers for far month contract of Oct-Nov, as 

the availability of RCN is less. More quantity of RCN is likely to arrive at 

Vietnamese ports in July, which will ease RCN supplies in the next one 

month. 

 Cashew kernel FOB price offers given as follows: (USD/per lb) 

 W180: 3.90-4.00 

 W210: 3.80-3.85 

 W240: 3.30-3.60 

 W320: 3.00-3.25  

 W450: 2.80-3.10 

 WS: 2.10-2.40 

 LP: 1.60-1.70  

 SP: 1.00-1.20  

 On the covid front since April 27, Vietnam has registered 12401 covid 

infections registered in 48 cities and provinces. Bac Giang still leads the 

infection count with 5,632 confirmed cases, followed by HCMC with 3,280 

in the ongoing wave. 

India 

 India cashew kernel exports during April and May-2021 valued USD 

88.72 million and this is as against the value of 41.99 million during Apr-

May-2020. In quantity terms, the same is estimated in the region of 

11,000 and 11,200 tons. In the first five months of 2021, India’s cashew 

kernel exports totaled (estimated) at 26,252 tons (subject to revision).  

 In Odisha good quality RCN is offered at INR 105-107 per kg. The 

imported RCN of benin at mundra port is offered at INR 103 per kg for 

48/185. In Panruti also good quality RCN is being offered in the region of 

INR 103 and 106 per kg. Cashew processing factories in that region is 
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operating at 50 percent of their capacity. Due to less processing and good 

demand one can expect wholes to stay higher in the coming weeks.    

 With the opening up of shops, malls, restrictions lifted on marriages, the 

demand for kernel is looking good and the trend is likely to continue for a 

couple of months as we approach festival season. The much debated third 

wave impact may depend on how fast India is going to vaccinate its 

citizens. With the recent trends, India’s vaccination will speed up in the 

coming months.     

West Africa Report 

 

The RCN arrivals at the farm gates in most of the West African countries are 

almost over. According to market sources, TNT is yet to ship out the goods 

purchased from RCN and the same are laying warehouses in IVC. Guinea Bissau 

crop is expected similar to that of last year in the region of 150,000 and 160,000 

tons. Overall, West African RCN crop is lesser by 60,000 to 70,000 tons when 

compared to last year. Now traders/exporters will be shipping out their 

remaining sold contracts to their respective destinations, as shipments were 

delayed due to non- availability of containers.  

Cote d’ivoire 

The raw cashew nut marketing campaign is practically over in Côte d'Ivoire.  

Very few stocks are still available from producers and traders; buyers have also 

withdrawn from the market. The rare stocks available offered at levels of 275-

400 FCFA / kg (USD 0.50-0.73) depending on the zone and the quality.  Export 

activities at the port of Abidjan are continuing, at a lower level; however, RCN 

offers at the port vary between 400 and 425 FCFA / kg (USD 0.73-0.77).  RCN of 

IVC origin offered between 1200 and 1275 USD / TM CFR for a KOR between 46 

and 47. 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Interest for cashew nut kernels -both nearby and for later positions- remains 

very good. Import figures into EU are continuously going up while on the USA, it 

is reported to be down, but first 3 months of 2021 show an increase in imports. 

The question is whether eventual slight reduction of imports into the USA would 

be due to freight issues or demand issues (which will be clearer in the coming 

months as things will level out obviously). Our expectation is that any deviation 

on imports has to do with the logistic issues the world is facing at present. 

While demand is continuously growing, world supply in RCN terms this year is 

expected to be down and as such, we do not foresee any relief on prices in the 

near future. 
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On top of supply/demand (in)balance longer term and even short term at times 

(due to the worst logistics of the past decades), availability of containers and 

vessels remain a nightmare and freight rates are still going up. During early 

2021 it was expected that all would be solved towards summer, but the issues 

remain. Hick ups in arrivals are expected to cause stock issues and as such, the 

gap between shipment prices and spot prices will be bigger than usual. 

 

A warning for medium/longer term is that once there is clarity on the availability 

of cashew kernels (or the lack of it) the quality shall likely to deteriorate as has 

been seen in the past when supply was suddenly short and anything looking like 

a cashew ended up in the boxes. 

 

Source: Kees Blokland, Global Trading & Agency, The Netherlands  

 

 

Guinea Bissau 

 

The season is drawing to its end. Stock inflows to Bissau city have reduced and 

price has shot up to the 490-510 cfa range. The first Maersk shipments of 250 

boxes loaded on Port line left port last week. The first bulk vessel of 9000 mt is 

currently loading. And the first CMA-CGM vessel is also loading currently. 

Bissau also witnessed the first major rain shower of the year last week. 

 

Quality has dropped to 50 lbs and below during the last week, and this may be 

the 3rd crop, which is very small in volume this year. A number of traders in the 

Bush are still holding stock lots of first/second crop goods and waiting for the 

prices to go higher. 

 

Volume is likely to be the same as last year (around 150,000 mt from the port). 

Meanwhile cnf prices have crossed $1,550/- and seem poised to breach the 

$1,600/- threshold. This has brought cheer to the exporter community. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l.  

 

 

Other Nuts Market  

 

The Indian market during the entire week traded with extremely bullish 

sentiments as Pan India markets started unlocking after the second and 

deadliest wave of Corona virus. Most of the Indian States have been under strict 

lockdown since April 17, 2021 onwards and this lockdown has seen a shift in 

buying pattern from FMCG to Medical consumables along with hospitalization. 

The effect of the second wave will remain in the minds of consumers, which will 

act as a deterrent to unnecessary spending. 
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The prices for Non-Pareil in shell's were quoted in the open markets in the range 

of INR 17600 and 17800/40 Kg for 70% SS basis for private packers (equivalent 

to $ 2.01-2.04/lbs of origin prices). While BDG quoted at INR 17800-

18000/40 Kg (equivalent to $2.04-2.07/lbs of origin prices). 

 

The kernel prices by the close of the week had good demand with stable 

sentiments. NP FAQ quoted was in the range of INR 610 and 615/kg. 

Independence in shells quoted at INR 16800 and 17000/40 Kg, equivalent to 

$1.91-1.93/lbs of origin prices. Independence Kernels have been trading at a 

discount of INR 40 per kg to NP Kernels and have seen buyers opting for cheaper 

varieties of Kernels as against NP's. Consumers are cautious with this sudden 

and steep rise in the kernel prices and have shifted to cheaper options or have 

reduced the consumption quantities. 

 

INR has been weakening against the USD putting more pressure on the landed 

cost and making Kernels costly. 

 

Indian markets have seen a sustained impact of the low import number of about 

430 in shell loads and 13 Kernels in May shipments along with the price rise in 

California for whatever remaining current crop. This has had an impact on the 

pricing of the new crop and probably the closing price of the current and similar 

size crop will be the opening price for the new crop. 

 

California traders have been active with offers for the current crops in the range 

of US$ 2.10 and 2.12/lbs on a FAS Basis, but the interest from buyers has also 

been low. New crop prices have remained in the range of US$ 1.90 and 1.95 FAS 

levels for NPIS August/September shipments with about 20 cents discounts on 

Independence In shells, though handlers are trying to reduce this gap between 

IIS and NPIS by offering IIS at higher levels. 

 

Pistachio Prices have remained bullish across Indian markets due to supply 

constraints along with good demand as we approach the rainy season. AA 26/28 

FAQ grade traded at INR 811-825/kg with AA 24/26 in the range of INR 840 and 

870/Kg. Pistachio Kernels were in the range of INR 1275 and 1300/Kg of Iranian 

Origin. Californian Extra #1 traded in the range of INR 825 and 850/Kg. 

 

Walnut In shell's have been in good demand and traded in the range of INR 350 

and 390/ Kg for FAQ qualities. 

 

Overall, the demand for all kinds of Dry Fruits and Nuts has remained bullish. 

The Covid positive cases have remained below or around 50,000 since the last 

seven days.  322 million people in India have vaccinated with single dose and 

5.2% of the total population has fully vaccinated. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

  

 

Table-2: African Cashew Kernel Price (Estimated for the second half of 

June-2021) 

 

Grade Description Grade 
W3-W4 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.80 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.55 3.65 

WHITE WHOLES CASHEWS 320 W-320 3.20 3.30 

WHITE WHOLES CASHEWS 450 W-450 2.90 3.00 



 

14 

 

Volume 22 | Issue 26 | Jun 20-26, 2021 

Grade Description Grade 
W3-W4 June, 2021 

Price/Lbs (L) Price/Lbs (H) 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.35 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.00 

SCORCHED WHOLES CASHEWS 450 SW-450 2.60 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.10 2.25 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.20 2.30 

LARGE WHITE PIECES LWP 1.65 1.75 

SMALL WHITE PIECES SWP 1.10 1.35 

CHIPPS CH 1.00 1.05 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.55 1.85 

SCORCHED SPLITS SS 1.65 2.00 

SCORCHED PIECES SP 1.10 1.30 

 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production centers as on 

06/28/2021 in INR/kg 

 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1100 - - 

W210 * 838 - 900 920 940 - - 

W240 750 686 690 800 760 800 720 680 

W320 680 617 590 650 650 710 650 640 

W400 560 - - - 600 - 600 560 

W450 - 538 570 - 590 580 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 680 650 - 

S 575 573 580 - 540 - - - 

LWP 475 494     480 480 480 470 410 450 

SWP 400 - 350 300 380 400 380 430 

K 510 - - - 490 500 450 - 

JH 600 - - 600 560 - 520 520 

SSW - - - - 550 - - - 

BB - - - - 250 200 180 - 

JK/JB 530 - - - 500  440 500 

SW 575 - 530 - 620 550-600 - - 

 

Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 

week. Panruti, Mangalore and Gujarat prices are without tax 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as on   

06/28/2021 in INR/kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1140 1100 

W210 940 900 

W240 830 780 

W320 730 700 

LWP 530-550 470 

SWP 440 370 

JH/S 650 600 

BB 230 200 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (Jun 28, 2021) 

 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 31.00 5.30 8.20 

 

In Jeypore, Odisha, cashew shell traded at INR 7 per kg while CNSL traded at 

INR 29 per kg. 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

Currency 06-18-2021 06-25-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  73.94 74.20 0.35 

Euro (EUR) 1.19 1.19 0.00 

Japanese Yen (JPY) 110.24 110.79 0.50 

Brazilian Real (BRL) 5.09 4.93 -3.14 

Chinese Yuan (CNY) 6.45 6.46 0.16 

Singapore Dollar (SGD) 1.35 1.34 -0.74 

Tanzanian Shilling (TZS) 2319.00 2319.00 0.00 

Thai Baht (THB) 31.49 31.83 1.08 

Mozambique New Metical (MZN) 63.70 63.73 0.05 

Vietnam Dong (VND) 23000.00 23025.00 0.11 

Indonesian Rupiah (IDR) 14375.00 14425.00 0.35 
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Currency 06-18-2021 06-25-2021 
Wk-on-Wk  

% Change 

West African Franc (XOF) 551.05 549.87 -0.21 

Ghanaian New Cedi (GHS) 5.79 5.84 0.52 

EURO West African Franc 649.34 656.27 1.07 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.75 73.30 74.35 74.65 

EURUSD 650 645 660 665 

EURXOF 1.18 1.16 1.21 1.23 

 

Rupee may trade sideways in the near term              

 

 Indian rupee last week traded in the region of 74.04 and 74.41 and finally 

settled the week at 74.20 against the dollar. 

 Technically rupee could weaken towards 74.60 levels in the near term and 

above could retest 74.80-74.90 levels. 

 Rupee gained marginally tracking gains in domestic equities and on 

subdued movement in dollar index. 

 Surge in crude oil, temporary halt in progress of southwest monsoon may 

negatively influence the rupee. 

 Declining covid rates and opening of economy may aide the rupee in the 

near term.   

 Overall, one can foresee rupee to trade in the broader region of 73.20 and 

75.10 going forward.  

 

EUR may remain under pressure, as USD is likely to gain further  

 

 EUR last week traded in the region of 1.1846 and 1.1975 and settled the 

week a tad higher at 1.1933 as on June 25. 

 EURUSD has recovered from its two-month low as greenback corrected 

lower. 

 THE ECB central bank president has said that the economic outlook n 

the euro zone area is brightening as covid scenario improves and 

economic rebound may happen quicker than anticipated. 

 US non-farm payrolls data, ISM manufacturing data will be released this 

week, along with Germany retail sales and inflation data, which will be 

watched closely by the markets.   

 

In the near term, EUR may remain under pressure and may test 1.18-1.16 

against USD, mainly due to resurgent dollar index.      
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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